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Notification of the risks

All Customers and potential Customers shall be
aware of the risks described in this document before
asking the Company to open a trading account and
starting trading with the Company’s support. It
should be noted, however, that it is not possible to
reflect all the risks and other significant aspects of
CFD trading in this document. The purpose of this
warning is to provide an objective and reliable
explanation of the general nature of the risks
associated with the CFD trading.

1.Introduction

1.1. All Customers and potential Customers should
be aware of the risks described in this document
before asking the Company to open a trading
account and starting trading with the Company’s
support. It should be noted, however, that it is not
possible to reflect all the risks and other significant
aspects of CFD trading in this document. The
purpose of this warning is to provide an objective
and reliable explanation of the general nature of the
risks associated with the CFD trading.

2.Fee and taxes

2.1. In providing Services to the Customer, the
Company charges the Fee, which is reported on the
Company’s Website. Before starting trading, the
Customer shall receive detailed information about
all the Fee and payment types that will be withheld
for the Services. The Customer is required to learn
about the change of payment terms.

2.2. If any payment types are not represented in
monetary value, and, for example, make a certain
percentage of the contract value, trade spread, etc.,
the Customer shall make sure that he/she is aware
of the potential value of such payment.

2.3. The company may charge a relying payment at
any time.

2.4. There is a risk that if the Customer trades any
contracts for difference, such trading may be taxed
and/or charged with other duties due to changes in
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YBeaomneHue o puckax

Bce KnmeHTbl M noTeHuuyanbHble KNneHTbl 401KHbI
BHMMATENIbHO 03HAKOMUTBLCA C PUCKAMM, ONMUCAHHBIMU
B J@HHOM JOKYMEHTE, Npexae Yem obpalatbca B
KomnaHuto ¢ 3anpocom 06 OTKPbITUKM TOProBOro cYeTa
M HaYMHaTbL BeAeHMe TOProsbix onepayui npu
noaaep:kke KomnaHun. OgHako cnegyer OoTMETUTb, YTO
B A@HHOM AOKYMEHTE HEBO3MOKHO OTPa3uTb Bce
PUCKM M ApyrvMe 3HaYMMble aCMEeKTbl TOProBau
KOHTPaKTamMM Ha pasHuuy. [laHHOe npeaynpexaeHue
npeaHasHa4yeHo A5 Toro, YTobbl 06 bEKTUBHO U
[0CTOBEPHO Pa3bACHUTL OBLLMI XapaKTep PUCKOB,
CBA3aHHbIX C TOProB/ie KOHTPAKTaMM Ha PasHULY.

1.BeBepeHue

1.1. Bce KnneHTbl 1 noTeHUpManbHble KNMEHTbI AONXKHbI
BHMMATENbHO 03HAKOMMUTLCA C PUCKAMM, ONMUCAHHBIMMU
B J@aHHOM AOKYMEHTE, npexae Yem obpallatbca B
KomnaHuio ¢ 3anpocom 06 OTKPbITUM TOProBOro cyeTa
M HaYMHaTb BeAeHWe TOProBbIX onepaunii npm
nogaepxke KomnaHum. OgHako chenyet OTMETUTD, UTO
B LAHHOM JOKYMEHTE HEBO3MOKHO OTPAa3UTb BCE
PUCKU 1 apyrne 3Ha4YMMble aCreKTbl TOProsam
KOHTPAKTaMM Ha pa3HuuUy. [laHHOe npeaynpexaeHue
npeaHasHayeHo ANf TOro, YTo6bl 06 BEKTUBHO U
[OCTOBEPHO Pa3bsACHUTbL OBLLMIA XapaKTep PUCKOB,
CBA3aHHbIX C TOProB/aeN KOHTPAKTaMM Ha pasHuLy.

2.Komuccua u Hanorm

2.1. Npu npepoctasneHnn Yenyr KnneHty KomnaHua
B3MMaEeT KOMUCCUIO, UHHOPMALLMA O KOTOPOA
npeacrasneHa Ha Beb-calite KomnaHuu. Mepeg,
Havyasiom BeAeHMA TOProBbix onepauunii Knnent
[ONXKeH nony4ntb noapobHyto nHdopmaumio obo Becex
BMAAX KOMUCCUU U ONNaTbl, KOTOPblE BYAYT yAepKaHbI
C Hero 3a npegocTtaBneHue Ycnyr. KaneHt o0b6s3aH
CaMOCTOATE/IbHO Y3HaBaTb 06 U3MEHEHMUAX YCNOBUIA
onnaarbl.

2.2. Ecnv ntobble BUAbI ONnaThl He NpeacTaBaAeHbl B
AEeHeXHOM BblpaxkeHMM a, Hanpumep, COCTaBNAOT
onpeaeneHHbl NPOLLEHT OT CTOMMOCTU KOHTPAKTA,
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legislation or the Customer’s personal
circumstances. The company does not guarantee
that there is no need to pay taxes and/ or any other

public duties. The company does not provide tax
advice.

2.5. The Customer is liable for the payment of taxes
and/or any other duties that are payable in
connection with its trade activities.

2.6. It should be noted that taxes are subject to
change without prior notification.

2.7. It must be noted that the price of the CFD
trading is set by the Company and may differ from
the prices indicated in other sources. Company
prices for securities transactions are the prices for
which the Company is willing to sell contracts to its
Customers at the time of the sale. Thus, at the time
of the sale of the contract for difference, prices of
the Company may not have the same level with
market prices in real time.

3. Risks of third parties

3.1. The Company may transfer money received
from the customer to a third party (for example, a
broker, bank, market, settlement agent, clearing
organization or most counterpart outside of Great
Britain), so that the third person store the money
received or manage it for the transaction through
the person or with the person, or to fulfill the
Customer obligation to provide security for the
transaction (i.e. to meet the requirement of the
initial margin level). The company is not liable for
any action or omission of any third party to whom it
transmits the money received from the Customer.

3.2. The system of legal and regulatory activities of
such third party will be different from the
corresponding system in the Republic of Estonia,
and in the event of insolvency or any other
analogous inability of such person to perform its
obligations, the Customer’s funds may be subject to
different rules than funds held in a separate account
in Estonia. The company is not liable for the
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TOProsoro cnpesa v T.4., To KNMeHT AonxeH
ybeanTbes, YTo eMy M3BECTHa NoTeHUMaabHas
Be/IMUYMHA TaKoW onnaThbl.

2.3. KomnaHunAa moKeT B3MMaTb Nonaratowyrca onnarty
B toboe Bpems.

2.4. CywecTByeT pUCK, 4TO ecan KnneHT TopryeT
NoBbIMM KOHTPAKTaMM Ha Pa3HULLY, TaKas TOProsAs
MOXeT 06/1araTbCca Hanoramm u/ Uan Apyrumm
NoLw/MHAMKN BBUAY M3MEHEHWNA 3aKOHO4ATENbCTBA UU
NnyHbIx 0bcToaTenbctB KnneHta. KomnaHus He
rapaHTUpyeT oTCyTCTBUE HEOBXOAMMOCTM YNAATDI
HanoroB n/uau NbbIX APYrMX rocyaapcTBEHHbIX
nownunH. KomnaHua He npegocrasnaet
KOHCY/IbTUPOBAHME MO BONPOCAM HaNoroob10xKeHus.

2.5. KnneHT HeceT OTBETCTBEHHOCTb 3a YN/1aTy Ha/0ros
n/vnum nobbix APYrUX NOWAMH, NOANEXKaLLUX ynaaTe B
CBA3M C €ro TOProBoi AeATENbHOCTbIO.

2.6. Heob6x04MMO y4nTbIBATL, YTO HANOMM NoANeXaT
n3MeHeHuto 6e3 npeaBapuUTENbHOTO YBEAOMNAEHMUS.

2.7. HeobxoaMmo yunTbIBaTb, YTO LeHbl Ha TOProB/tO
KOHTpPaKTaMM Ha pasHULLy YyCTaHaBAMBaOTCA
KomnaHuel n MoryT oTIM4aTbCA OT LLEH, YKa3aHHbIX B
APYrMxX NCTOYHUKax. LleHbl KomnaHum Ha caenkum ¢
LEeHHbIMM Bymarammn — 3TO LLeHbI, MO KOTOPbIM
KomnaHuA rotoBa npoAasBaTb KOHTPAKTbI HA pasHuLUy
CBOUM KnmMeHTam B MOMEHT MPOaaXKM.
CooTBeTCTBEHHO, B MOMEHT NPOAAXKM KOHTPAKTa Ha
pasHULy LeHbl KomnaHun moryT He coBnaaTh €
YPOBHEM PbIHOYHbIX LieH B peasibHOM BpeMeH!.

3.PUCKM TpeTbux nuy,

3.1. KomnaHua moKeT nepeaaBaTb AeHeXHble
CPeACTBA, NOJlyYEHHbIE OT K/IMEHTA, TPETbEMY NLLY
(Hanpumep, bpokepy-nocpeaHNKy, 6aHKY, PbIHKY,
pacyeTHOMY areHTy, KAIMPUHIOBOM OpraHu3aLmm uam
BHEOMPIKEBOMY KOHTpareHTy, HaxoasaLemMycs 3a
npegenamun BenmkobputaHmnm), 4tobbl AaHHOE TpPeTbE
JIMLLO XPaHMNO NOJyYEHHble AeHeXKHble CpeacTBa UK
YyRNpaBasaa0 UMK ANA NPOBEAEHMA ONepaLun Yepes
AaHHOE NN WA C AaHHBIM NLOM, UK e YToObI
BbINOIHWUTL 06A3aTeNbCTBO KnneHTa no



solvency, actions or omissions of any third party
referred to in this paragraph.

3.3. The third party to whom the Company

transfers funds may place them in a consolidated
account, so that it may not be feasible to separate
them from the money of the Customer or a third
party. In the event of insolvency of the third party or
any other analogous proceedings in this regard, the
Company may be able to provide only a frivolous
lawsuit on behalf of the Customer, as a result of
which the Customer will be exposed to the risk that
funds received by the Company from a third party
will not be sufficient to meet the claims of the
Customer in respect of the relevant account. The
Company shall not be liable for any resulting losses.

3.4. The Company may store money received from
the Customer in depositories that may have a
security interest, a lien on debt right, or a right of
set-off for these monies.

3.5. The interests of the banks or brokers with which
the Company is cooperating may be contrary to the
interests of the Customers.

4. Insolvency

4.1. As a result of the Company’s insolvency or non-
fulfillment of obligations, open positions could be
eliminated or closed without the prior consent of
the Customer.

5. Technical risks

5.1. Neither the Company nor the Customers are
responsible for the risks of financial loss, arising out
of failure, malfunction, temporary shutdown, it-
disconnection or malicious acts of information,
communication, electrical, electronic or other
systems.

5.2. If the Customer carries out transactions on an
electronic system, he/she is exposed to risks
associated with the operation of the system,
including the risk of failure of hardware and
software, servers, communication lines and the
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npeaocTaBaeHUo obecneyeHma ans copepLlleHus Tol
WU UHOM onepaumm (T.e. YTobbl BbINOAHUTb
TpeboBaHMe K HaYa/IbHOMY YPOBHIO Map»Ku).
KomnaHuA He HeceT OTBETCTBEHHOCTM 3a Nitobble
aencreuns unun 6esaeicteme noboro TpeTbero MuUa,
KOTOpPOMY OHa nepegaer noJsiydeHHble ot KnveHTa
AeHexHble cpeacTsa.

3.2. Cnuctema NnpaBoBOro U HOPMATUBHOIO
pPerynmpoBaHna AeATeIbHOCTU TaKoro TPeTbero mua
6yOeT OTIMYATLCA OT COOTBETCTBYHOLLEN CUCTEMDI,
aencrsytolen B BeamkobputaHum, n B ciydae
HennaTexecnocobHoCTN nnu ntoboli apyrom
aHaNIOrMYHOM HECMOCOBHOCTU AaHHOMO NLA K
BbINOJIHEHWUIO CBOMX 06A3aTeNbCTB AEHEXKHbIE CPeacTBa
KnaneHTa moryT nofsepratbCa MHbIM NpoLeaypam,
HEXXeIM AeHeXHble CPeACcTBa, HAXOAALWMXCA Ha
oTAenbHOM cyeTe B BeankobputaHmn. KomnaHus He
HeceT OTBETCTBEHHOCTM 3a NaaTeXKecnocobHOCTb,
aencteuna unm besaeiicteme N0ObIX TPETbUX ANL,
YNOMSAHYTbIX B JAHHOM MYHKTE.

3.3. Tpetbe nnuo, Kotopomy KomnaHua nepegaet
LEHeXHble cpeacTBa, MOXKET Pa3MeCcTUTb UX Ha
0b6beaANHEHHOM cYeTe, B CBA3U C YEM MOXKET bbITb
HeOoCyLLEeCTBMMO UX OTAENEHNE OT AEHEXKHbIX CPeacTB
KnueHTa nnm tpetbero nmua. B cnyyae
HennaTeXXecnocobHOCTN TPETLEro Mua unn nboro
Apyroro aHanormyHoro cygebHoro pasbupartenbCcrsa B
ero oTHolweHMn KomnaHua, BO3MOXKHO, byaeT B
COCTOAHWM NPeACTaBUTb TOSIbKO HEOOOCHOBAHHbIN UCK
OT umeHun KnuneHTa, B pesynbTtaTte yero KnmeHt
NOABEPTrHETCA PUCKY TOTO, YTO AEHEXKHbIX CPeaCTs,
nosny4yeHHbIx KomnaHuen oT TpeTbero nuua, byaet
HeA0CTaTOYHO ANA YA0BAETBOPEHUA NPETEH3UN
KnueHTa B OTHOLWWEHMM COOTBETCTBYHOLLEIO CYETA.
KomnaHuA He HeceT OTBETCTBEHHOCTU 3a tobble
BbITEKaIOLLME YObITKN.

3.4. KOMNaHMA MOXeT XPaHUTb AeHeXHble CpeacTBa,
nonydeHHble oT KaneHTa, B Aen0o3uTapmax, y KOTOpbIX
MoKeT bbl 0becneunTebHbIA MHTEPEC, NPaBo
yAep:KaHuA 3a A0ATU UM NPaBO Ha 3a4eT TpeboBaHui
B OTHOLUEHWM AAHHbIX AEHEXHbIX CPeACTB.

3.5. UHTepechbl 6aHKOB UM BPOKEPOB, C KOTOPbIMM
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Internet. As a result of any such failure, the order
issued by the Customer may not be executed in
accordance with its instructions or not executed at
all. The company is not liable for such a failure

5.3. The Customer shall acknowledge that the
unencrypted information transmitted by e-mail is
not protected from unauthorized access.

5.4. During the period of active trading, the
Customer may face difficulties when trying to call or
connect to the platforms/systems, especially in fast
market conditions (for example, at the
announcement of key macroeconomic indicators).

5.5. The Customer should be aware that the Internet
may be subject to various failures that may impede
the access to the Website of the Company and/or
trading platforms/systems, in particular, such
problems as the stop or communication fault,
malfunctions of hardware and software, the inability
to connect to the Internet, disruptions in the urban
grid or hacker attacks may arise. The company is not
responsible for damages or losses incurred as a
result of the specified issues beyond the control of
the Company, or any other damages, costs, debts or
expenses (including loss of profits) incurred as a
result of the failure of the Customer to access the
Website of the Company and/or trading systems, as
well as by reason of delay or failure in sending
orders or transactions.

5.6. In connection with the use of computer
equipment, digital data and voice communications
systems, among other risks, the impact of which
may cause losses for which the Company is not
responsible, Customers are exposed to the following
risks:

(a) the power outages from the Customer, service
provider, or communication operator (including
voice communication) that serves the Customer;

(b) mechanical damage (or destruction) of the
communication channels used for communication
between the Customer and service provider
(communication operator), or between the service

coTpyAHWYaeT KomnaHusa, MOryT NPOTUBOPEUUTb
MHTepecam KnmeHToB.

4.HennaTtexecnocobHOCTb

4.1. B pe3ynbTate HensaTexkecnocobHocTn KomnaHum
WU HeBbINosIHeHMA KomnaHuel cBonx 065a3aTeibCcT
OTKPbITblE NO3ULMU MOTYT BbITb TMKBUAMPOBAHbLI UK
3aKpbITbl 6€3 NpeaBapuUTeNbHOro cornacua Knnexra.

5.TexHun4yeckme puckm

5.1. Hn KomnaHua, H1 KnneHTbl He HecyT
OTBETCTBEHHOCTW 33 PUCKMN GUHAHCOBBIX YObITKOB,
BO3HMKatlowWwume npm cboe, HenpPaBUILHOM
OYHKLMOHNPOBAHUM, BpEMEHHOM NPEKPaLLEHNN
paboTbl, pasbeANHEHUN NN BPEAOHOCHbIX AEUCTBUAX
MHPOPMALMOHHbBIX, KOMMYHUKALMOHHbIX,
3/IEKTPUYECKUX, SJIEKTPOHHbBIX MW APYTUX CUCTEM.

5.2. Ecav KnueHT npoBoAnT onepalymm B 31eKTPOHHOM
cucTeme, TO OH NOABEPraeTCs PUCKaM, CBA3AHHBIM C
paboToi faHHOW CUCTEMDI, B TOM YMCae PUCKY cboA
annapaTHOro 1 NPorpamMmHoro obecneveHus,
CcepBepoB, MHUIM Nepeaayn AaHHbIX U UHTepHeTa. B
pesynbTaTte Atoboro Takoro cbon Npukas,
obopMieHHbI KAMEHTOM, MOXKET ObITb He BbINOJIHEH B
COOTBETCTBUM C €0 YKa3aHUAMM UIN He BbINOJHEH
BoO6LLe. KOMNaHWA He HeceT OTBETCTBEHHOCTM B
cny4ae TaKkoro cbos.

5.3. KnneHt gonkeH oco3HaBaTb, YTO
He3awundpoBaHHaA MHOPMaLMA, NepegaBaemas no
3/IEKTPOHHOM NOYTE, He 3alMLLEeHa OT
HECAHKLMOHMPOBAHHOIO AOCTYNa.

5.4. B nepuog akTMBHOro coseplieHuna caenok KnmeHr
MOXET CTONIKHYTbCA C TPYAHOCTAMM NPU NOAKNIOUUTLCA
K nnatdopmam/cnuctemam KomnaHum, ocobeHHo B
YCNOBMAX ObICTPOro pbiHKa (Hanpumep, Npu
OrNaleHNn KNoYeBblX MAaKPO3IKOHOMMUYECKUX
nokasatenem).

5.5. KnneHT ponxkeH oco3HaBaTb, YTO ceTb MHTepHeT
MOXKeT bbITb NoABEpKEHa Pa3NIUYHbIM HEMOagKaM,
KOTOPbl€ MOrYyT NPENATCTBOBATb NONYYEHMNIO UM
AocTyna K se6-canTy KomnaHum u/mam Toprosbim
nnatpopmam/cmcTemam, B YaCTHOCTM, MOTYT
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provider and the trading or information server of
the Customer;

(c) disruption of communication (unacceptably low
quality of communication) used by the Customer or
the Company or in the communication used by the
service provider or communication operator
(including voice) serving the Customer or the
Company;

(d) invalid or non-compliant Customer terminal
settings;

(e) untimely update of the Customer terminal;
When performing transactions via the telephone
(land or mobile) the Customer is at risk of having
difficulty calling if he’s trying to reach an employee
or Department of the brokerage Company, because
of the low quality of communication and
overloading of the communication lines;

(f) the use of communication channels, hardware
and software creates the risk that the message
(including the text message) of the Company will not
be received by the Customer; (g) telephone trade
may be hindered by the high congestion of lines of
communication;

(h) the improper functioning or inability to use the
platforms, including the Customer terminal.

5.7. The customer may incur financial loss because
of the abovementioned risks, in which case the
Company should not be liable for the damage
caused and the Customer should be fully
responsible for all the related risks.

6.Trading platform

6.1. We warn the Customer that, in the case of
trading on e-platform , he/she takes the risk of
material losses that may occur, among other things,
as the result of:

(a) failure of hardware or software used by the
Customer, or poor connection;
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NPOU30MTUN TaKNE HEMNOJTAZKMN, KaK OCTAaHOBKa Un
HapyLleHWe nepeaayn aaHHbIX, cbou B paboTe
annapaTHOro 1 nporpaMmHoro obecneyexus,
HEBO3MOXHOCTb NOAKAOUMTLCA K ceTn UHTepHeT, cboun
B paboTe ropoAcCKUX 31IEKTPOCETEN UM XaKePCKue
aTakn. KomnaHuA He HeceT OTBETCTBEHHOCTU 3a yLepb
WA yObITKM, BO3HUKLLME B pe3yabTaTe yKa3aHHbIX
HenonafokK, He 3aBUcALLMX OT KomnaHuK, a TakKe 3a
Ntobble gpyrve yobITKU, U3LEPHKKU, AONTUN NN pacxoapl
(B TOM Uncne 3a ynyLeHHyLo Bbiroay), NOHECEeHHble B
pesynbTaTe HeECNOCOOBHOCTM KnneHTa NonyyYnTb 4ocTyn
K Beb-canty KomnaHum n/vam ToprosbiMm cuctemam, a
TaK¥Ke No NpuYMHe 3a4epKKM nnmn cbona B oTnpasaeHUN
NPWKa3oB UM COBEPLUEHNN OMEpPALLUA.

5.6. B cBA3M € MCNOAb30BaHMEM KOMMbIOTEPHOIO
o0bopyaoBaHus, UMPPOBLIX AaHHbIX U CUCTEM
roN10COBOM KOMMYHUKALMKN CPeaM NPOUNX PUCKOB, B
pe3ynbTaTe BO3AENCTBMA KOTOPbIX MOFYT BO3SHUKHYTb
ybbITKM, 32 KOTOpble KOoMnNaHus He HeceT
OTBETCTBEHHOCTU, KNMEHTbI NOABEPratoTCA CAeAyOLLNM
puCKam:

(a) npekpaweHre Noaaumn 3N1EeKTPOIHEPTUM CO CTOPOHBI
KnveHTa, NocTaBLLMKa YCAYyT UAKM onepaTopa cBaAsw (B
TOM YMCAE r0/I0COBOM CBA3M), KOTOPbINA 06CNyKUBaET
KnneHrta;

(b) mexaHnuyeckoe noBpexaeHMe (NN YHUUTOXKEHUE)
KOMMYHMKaLMOHHbIX KaHan0B, UCNO/b3yeMblX A4
cBA3M Mexay KnneHTom 1 nocTaBLMKOM yCayr
(onepaTopom CBA3M) MU MeEKIAY NOCTABLUMKOM YCAYT U
TOProBbIM WU MHPOPMALMOHHBIM cepBepoM KnneHTa;

(c) nepeboun B paboTe cBA3U (HEAONYCTUMO HU3KOE
KayecTBO CBA3M), UCnosibayemoi KnneHtom nam
KomnaHueit nnu 8 pabote cBA3U, UCMO/b3YyEMOM
MOCTaBLUMKOM YCAYT UAKN NporpammHoro obecneveHus
Komnanun nnn Knnenra;

(d) HeBepHble naK He cooTBeTCTBYHOLWME TPEOOBAHUAM
HaCTPOMKM KNMEHTCKoro TepmMurHana;

(e) HecBoeBpemeHHOe 0bHOBNAEHUE KNMEHTCKOro
TepMnHana; MNpv coBepLieHnn onepaLmii no
TenedOHHbIM IMHUAM CBA3M (Ha3EMHbBIM UK
MOB6UNbHBIM) KNWEHT noaBepraeTcs pUcKy
BO3HWKHOBEHWA TPYAHOCTEN NPM Bbi30BE aBOHEHT],
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(b) failure, malfunction, or incorrect use hardware
or software of the Company or the Customer;

(c) improper operation of the equipment used by
the Customer;

(d) incorrect Customer terminal settings;

(e) an untimely update of the Customer terminal on
hold” until the first instruction will be executed.

6.2. The Customer should be aware that in every
single moment of time only one instruction can be
in the queue for execution. After the Customer
sends the instruction, any other instructions sent by
it are ignored, and the screen displays the message
“Posting orders

6.3. The Customer should understand that the only
reliable source of information about changes in
stock quotes is the database of quotes on the
server, which is updated in real time. The Customer
base in the Customer terminal is not a reliable
source of information about the quotation change
because the connection between the Customer
terminal and the server can break, and some quotes
may simply not appear in the Customer terminal.

6.4. The Customer should be aware that when he
closes the window of creation/deletion of an order
or window opening/closing position, the instruction
sent to the server is not canceled.

6.5. Orders in the queue can be executed one at a
time. Several orders simultaneously sent from one
Customer account may not be executed.

6.6. The Customer must understand that when it
closes the order, it is not annulled.

6.7. If the Customer has not received the execution
result of the previously sent order and decides to
resubmit it, the Customer must be willing to take
the risk of making two transactions instead of one.
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€C/1M OH NbITAaeTCA A03BOHUTLCA A0 COTPYAHUKA UK
oTaena 6poKepckoro obcay»KmMBaHMA, No NPUYUHE
HM3KOro KayecTsa CBA3U U YUpe3mMepPHOit 3arpyeHHOCTU
NIMHWUIA CBA3Y;

(f) ucnonb3oBaHMe KaHaNOB CBA3M, anmnapaTHOro u
NporpamMmHoro obecneyeHmsa NOPOXKAAOT PUCK TOTO,
yTO cooblieHme (B T.4. TEKCTOBOE co0bLleHue)
KomnaHuu He BygeT nonyyeHo KaneHtom;

(g) BeaeHuio Toprosau no TenepoHy MoKeT
NPenATCTBOBATb BbICOKAA 3arpy*KeHHOCTb IMHUI CBA3Y;

(h) HenpaBuAbHOE GYHKUMOHMPOBAHUE UK
HEBO3MOXHOCTb MCMO/Ib30BaTb MNAaTGOPMbI, B TOM
yncne KAUEHTCKUI TepMUHa.

5.7. KnneHT moxeT noHecTn GpMHaHCoBbIe YObITKM Mo
NpPUYMHE MaTepmannsaumm BollenepeymncaeHHbIxX
pUCKOB, B cny4vae Yero KomnaHua He HeceT
OTBETCTBEHHOCTM 33 NPUYMHEHHbIN yLLepb u Bcs
OTBETCTBEHHOCTb 33 BCE CBA3AHHbIE PUCKM BO3NAraeTca
Ha KnueHTa.

6.Toproeasa nnatpopma

6.1. NMpeaynpexagaem KnmeHTa, 4to Npu TOprosse Ha
3/1IeKTPOHHOI nnatdopme oH BepeT Ha ceba puck
MaTepuasbHbIX YObITKOB, KOTOPbIE MOTYT CTaTb
cnencTBMEM, CPeam BCEro NpoYero:

(a) cbos 0bopyaoBaHUA AN NPOTPAMMHOIO
obecneyeHus, ncnosibayemoro KaveHTom, nam naoxoro
KauyecTBa COeANHEHMA.

(b) cbon, HenpaBMAbHOrO GYHKLUMOHUPOBAHUA UK
MCMNO/1Ib30BaHMUA annapaTHOro UM NPorpaMmmHOro
obecneyeHns KomnaHum nnn Knmeura;

(c) HenpaBuAbHOM paboTbl 060pya0BaHKA,
ncnosb3yemoro KaMeHtom;

(d) HENPaBUJ/IbHbIX HACTPOEK K/IMEHTCKOIo TEPMUHANA,

(e) HecBOEBpEMEHHOIO 0BHOBNEHWNS KNIUEHTCKOrO
TepMuHana.

6.2. KAneHT AonKeH 0Co3HaBaTh, YTO B KaXKblit
OTAENbHbIN MOMEHT BpeMeHU TONIbKO 0AHa
WMHCTPYKLMA MOMKET HaxoAuTbCA B ovepeamn Ha



S&B
Investments

ASSETE MANAGERMENT AND PRIVATE ECHUITY

6.8. The Customer must understand that if the
deferred order has already been executed, and the
Customer sends an instruction to change in its level,
the only instruction to be fulfilled, is the change in
the level of protection against loss and/or the “Take
profit” order at an open position when the deferred
order reaches the specified price.

7.Communication between the Customer and the
Company

7.1. The Customer takes the risk of any material loss
arising from the fact that the Customer has period
of execution of orders may be extended, orders may
not be executed at declared prices or not executed
at all. Therefore, the orders to limit and protect
against loss cannot guarantee the limitation of
received a delayed notice or has not received a
notice from the Company.

7.2. The Customer should be aware that the
unencrypted information transmitted by e-mail is
not protected from unauthorized access.

7.3. The Company shall not be liable in the case if
third parties not authorized to do so will have access
to information, including electronic addresses,
electronic communications, and personal
information, at the moment of the transmission
data between the Company and the Customer or
through the use of the Internet, other network
communications, the telephone or any other
electronic means of communication.

7.4. The Customer bears full responsibility for the
risks associated with undeliverable internal mail of
the online trading system sent to the Customer by
the Company, as they are automatically deleted
after 3(three) calendar days.

8. Force Majeure

8.1. In the case of force-majeure, the Company may
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BbiNosiHeHue. Mocne Toro Kak KaneHT otnpasnaet
WHCTPYKLUMIO, Ntobble Apyrue oTnpasaeHHble UM
WMHCTPYKLMM UTHOPUPYIOTCA, M Ha 3KpaHe NosaBnseTcs
coobuieHne «PasmelleHMe NpMKasoB
3a6/10KMPOBaHO», 4O TEX NOP MOKa NepBas MHCTPYKUMA
He b6yaeT BbINO/IHEHA.

6.3. KaneHT gonxkeH noHMmaTb, YTO eANHCTBEHHbIN
HAAEXHbIA UCTOYHUK MHbOPMaLMK 06 M3MeEHEHUU
KOTMPOBOK — 3TO Ha3a KOTUPOBOK Ha cepBepe,
obHOBNAEMas B peXXMMe peanbHoro BpemeHu. basa
KOTUPOBOK B KIMEHTCKOM TEPMMHANE HEe ABNAETCA
HaAeHbIM UCTOYHUKOM MHOPMaLMM 06 N3MEHEHUU
KOTMPOBOK, TaK KaK COeAUHEHME MEXKAY KIMEHTCKUM
TEPMUHANIOM N CEPBEPOM MOXKET NpepBaTbCA, U
HEKOTOpPbIe KOTUPOBKM MOTYT NPOCTO He 0TOBpPa3nTbCA
B KNIMEHTCKOM TepMUHane.

6.4. KnneHT fOMIKeH 0CO3HaBaThb, YTO KOraa oH
3aKpblBaeT OKHO CO34aHuA/yAaneHns NpuKasa nnm
OKHO OTKPbITUA/3aKPbITUA NO3ULUN, TO MHCTPYKLUUA,
OTNpaB/IeHHAA Ha cepBep, He aHHy/IMpyeTcA.

6.5. MpuKasbl, Haxo4ALWMeECA B o4epesn, MoryT
BbIMNOJHATLCA NO 0A4HOMY. HECKONbKO MPUKA30B.,
04HOBPEMEHHO OTMpPaBAeHHbIe C 04HOTO KAneHTCKoro
aKKayHTa, MOryT He 6bITb BbINOHEHDI.

6.6. KnneHT gonkeH noHMmaTb, 4TO Koraa oH
3aKpbIBAET NPUKA3, OH He aHHY/IMpYyeTCA.

6.7. Echv KAneHT He nonyymn pesynbraTa BbINOJIHEHUA
paHee OTNpaB/IEHHOrO UM MPUKaA3a M pellaeT NOBTOPHO
€ro oTnpaBuTb, TO KAMEHT AOKEH ObITb rOTOB B35ATb Ha
cebna puCK coBepLUeHUs ABYX onepaLmii BMECTO O4HOM.
6.8. KNMeHT [0/ KeH NOHUMATb, YTO €CN OTI0XEHHbIN
NPWKas yKe BbINOJIHEH, @ KAneHT oTnpasnseT ykasaHue
Mo M3MEHEHUIO ero YPOBHSA, TO eAUHCTBEHHOE
yKasaHue, nognexaliee BbINOJHEHUIO, — 3TO
M3MeHeHWe YPOoBHA 3aLWTbl OT NOTEPb M/MAK NpuKasa
«3abpaTb NpUbLINL» MO OTKPLITON NO3NLMK, KOTAa
OT/IOXEHHbIN NPUKA3 AOCTUTAET 3343aHHOM LEHbI.

7.KommyHuKauua mexgy KnmeHtom n KomnaHuei

7.1. KnueHT 6epeT Ha ceba pUCcK Ntobbix maTepuasnbHbIX
y6bITKOB, 06YCNOBAEHHbIX TeM paKTOM, UTo KnneHT
NoAy4Ynn ysegomaeHune ot KomnaHum ¢ 3a4epKKoi nnm
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be unable to enforce the orders sent by Customers
or to fulfill its obligations under contracts concluded
with Customers. As a result, the Customer may incur
a financial loss.

8.2. The Company is not liable for any damage or
loss arising out of the failure to perform, suspend or
delay in the performance of the Company’s
obligations under the present Agreement, in the
event if the failure to perform, the suspension or
the delay in the performance of the obligations
occurred because of force majeure.

9. Non-standard market conditions

9.1. The Customer must understand that in the
conditions of abnormal market conditions, the
damages.

10. Foreign currency

10.1. When trading financial instruments in a
currency other than the currency of the country of
residence of the Customer, any change in currency
exchange rates may adversely affect the value, price
and performance of the instrument and also lead to
losses for the Customer.

11. General risk warning when working with
complex financial instruments (derivative financial
instruments, such as contracts for difference).

11.1. CFD trading is VERY SPECULATIVE AND HIGHLY
RISKY and is not for general public, but only for
investors who: (a) understand and are ready to take
on the economic, legal and other risks associated
with this type of trading; (b) take into account
personal financial situation, material resources,
lifestyle and obligations, and are financially ready to
complete loss of the investments made; (c) have the
necessary knowledge to understand the mechanism
of CFD trading, the functioning of Underlying assets
and markets.

11.2. The Company neither provides advice to the
Customer on the CFD trading, the functioning of the
Underlying assets and markets, nor gives any advice
on the location of the investment. Therefore, if the
Customer is unclear about the risks associated with
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He noJsly4dnn ero BoBcCe.

7.2. KnneHt gonkeH 0co3HaBaTb, YTO
He3awundpoBaHHaA MHGOPMaLMA, NepegaBaemas Mno
3/IeKTPOHHOM NoYTe, He 3alLuLLEHa OT
HeCaHKLMOHMPOBAHHOIO A4OCTyNa.

7.3. KoMnaHuAa He HeceT OTBETCTBEHHOCTU B TOM
CNy4vae, ecnv TPETbU NLA, HE UMEIOLLME HA TO
NOJIHOMOYMIA, NOAIYHAT AOCTYN K MHPOPMALMK, B TOM
ymncae K agpecam 3NeKTPOHHOM NOYTbI, SNEKTPOHHbLIM
KOMMYHUKaLMAM U TNYHON MHGOPMALIMK, B MOMEHT
nepegayn ykasaHHbIX AaHHbIX mexay KomnaHuen n
KnneHTOM naun npu ncnonb3oBaHum cetn UHTepHer,
OPYrux ceTeBbIX CPeaCTB CBA3K, TenedoHa nam nobbix
OPYTrUX 3SNEKTPOHHbIX CPeACTB CBA3MW.

7.4. KnneHt HeceT NOAHYO0 OTBETCTBEHHOCTb 33 PUCKMN,
CBA3aHHbIE C HeA0CTaB/IEHHbIMM BHYTPEHHUMU
NOYTOBbIMWN COOBLLEHNSMU CUCTEMbI OHNANH-
TOProB/n, OTNpaB/AeHHbIMU KnneHTy KomnaHuen, Tak
KaK OHW aBTOMaTUYeCcKKn yaanawTca Yyepes 3(Tpu)
KaneHdapHbIX AHA.

8.dopc-maxKopHble 06CTOATENbCTBA

8.1. B cnyyae HacTynneHua Gopc-MmaxKopHbIX
06cToATENLCTB KOMMNaHUS MOXKET ObITb HE B COCTOAHUM
obecneunTb BbINOJHEHNE NPUKA30B, OTNPABAEHHbIX
KnneHTamum, nnam ucnonHATe cBom 06qa3aTenbcTsa no
[0roBopam, 3akntoveHHbIM ¢ KnneHtamu. B pesynbraTe
KAneHT MoXKeT noHecTn pUHAHCOBbIE YObITKK. 8.2.
KomnaHuA He HeceT OTBETCTBEHHOCTM 3a toboi yepb
WA YObITKM, BOZHUKLLME MO NPUYNHE HEUCTIOJIHEHMA,
BPEMEHHOIO MPEKPALLEHUA NI 3aJEPHKKN
BbINOJIHEHUA 0bA3aTenbcT8 KomMnaHMM No JaHHOMY
[0roBOpY, B TOM C/y4ae, eC/IM HEUCMNONHEHME,
BPEMEHHOEe NpeKpaLeHne UaK 3aeprKKa BbINOAHEHUA
0653aTeNbCTB NPOU30LWAN NO NpuYMHe dpopc-
MaXKOpPHbIX 06CTOATENLCTB.

9.HectaHaapTHaAA pbIHOYHAA KOHBIOHKTYpA

9.1. KAMeHT AoNXKeH NOHMMATb, YTO B YCA0BUAX
HeCTaHAAPTHOM PbIHOYHOM KOHBIOHKTYPbI Nepuog,
BbIMNOJIHEHWUA MPUKA30B MOKET ObITb MPOAJIEH,
MPWKasbl MOTYT 6bITb HE BbINOJIHEHbI N0 06bABIEHHOW
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this type of trading, he/she should seek advice from
the independent financial adviser. If even after
contacting the financial adviser, the Customer does
not understand the risks involved in CFD trading, it
should not trade at all.

11.3. Contracts for difference are derivative financial
instruments, the value of which is derived from the
prices of the Underlying assets/ markets to which
they relate (e.g. currency, stock indices, shares,
metals, index futures, forward contracts, etc.).
Although the prices of the Company’s trade are
established through the algorithm developed by the
Company, they are based on the value of the
Underlying assets/markets. It is therefore important
for the Customer to be aware of the risks associated
with financial instruments trading, which are based
on the relevant Underlying assets/ markets, as the
price fluctuations of Underlying assets/markets
affect the Customer’s profits from trade.

11.4. Information about previous results of CFD
trading does not guarantee that these results will
remain at the same level at present and/or in the
future. On the basis of previous data, it is not
possible to make a reliable prediction about the
future results of the financial instruments to which
the above data relate.

11.5. Credit shoulder and financial lever effect

11.5.1. Operations with foreign currency and
derivative financial instruments are characterized by
a high level of risk. The initial margin level may be
small in comparison with the cost of the contract for
foreign currency or derivative financial instruments,
in connection with what credit shoulder or financial
lever effect is used.

11.5.2. In this case, the relatively small market
movement will have a proportionately greater
impact on the funds that have been or will be
introduced by the Customer; this can both work in
favor of the Customer and cause it to damage. To
maintain its position, the Customer may be forced
to completely lose the initial marginal security or
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LeHe MM He BbINoJIHEHbI Boobue. Mo3Tomy npuKassl
06 yCTaHOBNEHUM IMMUTA M 3aLLUTE OT NOTEPb He
MOTYT rapaHTUpPOBaTbOrpaHNYeHmne yobITKOB.

10.UHOCTpaHHaA BantoTa

10.1. Npwn Toprosne pUHAHCOBBLIMN MHCTPYMEHTAMM B
Ba/IOTE, OT/IMYHOM OT BaNtOTbl CTPAHbI MPOXKMBAHUA
KnneHTa, ntobble U3MeHEHMA KypCcoB BaAtOT MOTYT
HeraTMBHO OTPA3UTbCA HA CTOUMOCTH, LieHe U
noKasartensax paboTbl AaHHOro $pMHAHCOBOro
WMHCTPYMEHTA, @ TaK¥Ke NPUBECTU K YBbITKam ans
KnneHnTa.

11.06wee npepynpexaeHne o pucke npu pabore ¢
KOMIM/IEKCHbIMU GPUHAHCOBBIMU MHCTPYMEHTAMMU
(npousBoaHbIMU PUHAHCOBLIMU UHCTPYMEHTAMMU,
TAaKMMM KaK KOHTPAKTbI Ha pa3HuLy)

11.1. ToproBnA KOHTPaKTaMM Ha pasHULY ABAAETCA
KPAMHE CMEKYNATUBHOW M O4YEHb PUCKOBAHHOW 1
npeaHasHayeHa He 1A WWPOKOro Kpyra /inL, a TOIbKO
AN UHBECTOPOB, KOTopble: (a) MOHMMAIOT U rOTOBbI
B3ATb Ha ce6s 3KOHOMMYECKME, NPaABOBbIE N ApYrue
CBA3aHHbIe C AaHHbIM BUAOM TOProBAU PUCKMY;
(b)yunTbiBatoOT CBOE NIMUHOE GUHAHCOBOE NO/IOMKEHME,
MaTepuanbHble Pecypcbl, 06pas KU3HU K
obAsaTenbcTBa M B GMHAHCOBOM OTHOLUEHUW FOTOBbI K
NoJIHOM yTpaTe cAeflaHHbIX MHBECTULMIA; (c) obnagatoT
HeobXo4MMbIMM 3HAHUAMM, YTOObI pa3obpaTbea B
MeXaHU3me TOPros/it KOHTPAKTaMu Ha pasHULY,
OYHKLMOHNPOBAHUM 6A30BbIX aKTUBOB U PbIHKOB.

11.2. KomnaHuA He npeaoctasnaet KnneHty
KOHCY/1IbTaLLMM MO BONPOCAaM TOProB/M KOHTPaKTaMM Ha
pa3Huuy, GYHKLMOHNPOBAHUA 6A30BbIX aKTUBOB U
PbIHKOB, a TaK¥Ke He AAeT HUKAKMUX peKomeHaauui no
pa3smelLeHnto HBeCTULNIA. NoaTomy, ecnn KnneHTy
HEACHbI PUCKMN, CBA3AHHbIE C AAaHHbIM BUAOM TOProBAM,
TO eMy cnefyeT 0b6paTUTbCA 33 KOHCY/bTauMel K
He3aBUCUMOMY GUHAHCOBOMY KOHCYNbTaHTY. Ecan
Aaxe nocse obpaweHna K GUHAHCOBOMY KOHCY/IbTaHTY
KAneHTy He NOHATHbI PUCKK, CBA3AHHbIE C TOProB/el
KOHTPaKTaMM Ha pasHuLUy, eMy He ciedyeT TOprosaTtb
MMM BoobLE.

11.3. KoHTpaKTbl Ha pa3HULYy — NPOU3BOAHbIE
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any additional funds put into its account in the
Company. If the market moves against Customer
positions and/or requirements to the initial margin
level are exceeded, the Customer may be forced to
urgently deposit additional funds to maintain its
position. Failure to comply with the requirement for
additional funds may result in the Company’s
position (s) being closed on its behalf, as a result of
which the Customer shall be liable for any resulting
loss or shortfall.

11.6. Risk reduction orders and strategies

11.6.1 Placement of certain orders (e.g. “stop loss”,
if permitted by local law, or “Limitation”), aimed at
limiting losses to a certain level, may not be
consistent with the market conditions in which the
execution of such orders is impossible — for
example, because of the lack of liquidity in the
market. Strategies that involve the use of
combinations of positions, such as spreads and
straddle, can be no less risky than opening simple
short or long positions. Therefore, the orders to
limit and protect against loss cannot guarantee the
limitation of damages.

11.6.2. A professional financial adviser also could
not guarantee limitation of losses.

11.7. Volatility

11.7.1. Some derivative financial instruments trade
within wide intraday ranges with volatile price
movements. Therefore, the Customer must take
into account the fact that trade is not only likely to
generate profit, but also the risk of loss. The price of
derivative financial instruments consists of the
prices of the underlying assets with which they are
associated. Derivative financial instruments and
related underlying markets can be highly volatile.
Prices for derivative financial instruments and
underlying assets can fluctuate dramatically in a
wide range, and also respond to unpredictable
events or changes in circumstances beyond the
control of the Customer or the Company. Under
certain market conditions, the Customer’s order
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$MHaAHCOBbIE MHCTPYMEHTbI, CTOMMOCTb KOTOPbIX
CKnafbliBaeTcA M3 LeH 6a30BbiX aKTUBOB/PbIHKOB, C
KOTOPbIMM OHM CBSA3aHbl (HaNnpuUmep, BankoThl,
$OHA0BbLIX MHAEKCOB, aKLUWUIM, MeTanN0B, MHAEKCHbIX
dblovepcos, GopBapAHbIX KOHTPAKTOB U T.A4.). XOTA
LLeHbl, MO KOTOPbIM BeaeT Toprosato KomnaHus,
YCTaHaB/AIMBALOTCA NOCPEACTBOM aNropmuTMa,
pa3paboTtaHHoro KomnaHuen, oHM OCHOBaHbI Ha
CTOMMOCTW 6a30BbIX aKTUBOB/PbIHKOB. M03TOMY BaXKHO,
yTobbl KAMEHT 0CO3HaBaN PUCKK, CBA3AHHbIE C
TOopros/sielt GUHAHCOBLIMM UHCTPYMEHTAMMU,
OCHOBaHHbIMW Ha COOTBETCTBYIOLLMX 6A30BbIX
aKTnBax/pblHKax, MOCKONbKY KonebaHuA LeH Ha
6a308Bble aKTUBbI/PbIHKW BANAIOT Ha NpuUbbLab,
nony4yaemyto Kn1MeHTom OT TOProeau.

11.4. UHPopmauma o NpeaplayLmx NoKasaTenax
TOProB/IN KOHTPAKTAaMW HA PA3HULLY He rapaHTMpyeT,
4TO B HacToAwWweM u/unmn byaywem ykasaHHble
MoKa3aTen OCTaHYTCA Ha TOM e ypoBHe. Ha
OCHOBAHMUM NpeabIAYLLMX AaHHbIX HEBO3MOXHO
COCTaBWUTb HAZEXHbI MPOrHO3 OTHOCUTE/IbHO ByayLmX
nokasaTenei paboTbl PUHAHCOBLIX UHCTPYMEHTOB,

K KOTOPbIM OTHOCATCA BbilLEeyNOMAHYTblE AaHHbIE.
11.5. KpeautHoe naeyo u apdeKT GMHAHCOBOrO pblyara

11.5.1. Onepaumu c MHOCTPAHHOM BaNIOTON U
NpPon3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM
XapaKTepU3YyHTCA BbICOKUM YPOBHEM PUCKA.
HauanbHbIli ypoBEHDb MapXM MOXKET ABAATLCA
He3HauYUTeIbHbIM MO CPABHEHMUIO CO CTOMMOCTbIO
KOHTPAKTa HAa MHOCTPaHHYIO Ba/IOTY UM NPOU3BOAHbIE
$MHAHCOBbIE MHCTPYMEHTDI, B CBA3U C YEM
NPUMEHSAETCA KPeaUTHOEe Nieyvo nnm sdpodexT
$MHaHCOBOrO pblyara.

11.5.2. B aTOM c/iyyae cpaBHUTENbHO Hebobluoe
ABUXKEHMe pblHKa B NPONOpLMOHanbHO 6onblueit
CTeneHM OTPa3nTCA Ha CcpeacTBax, KOTopble 6blM UK
6yayT BHeceHbl KnMeHTOM; 3TO MOXKeT Kak cpaboTaThb B
nosb3y KAneHTa, Tak U NPUYMHUTDL eMy YO bITKU. YTOObI
COXPaHWUTb CBOLO NO3MLMI0, KNMEeHT MOXKeT BbiTb
BbIHYKAEH NONHOCTbIO NOTEPATb HAYa/ibHOE
Map¥unHanbHoe obecneyeHme nnm nobble
AO0NOIHUTEeNbHbIE CPeaCTBa, BHECEHHbIE UM HA CBOWM
cyeT B KomnaHuu. Ecam pbiHOK gBuraeTca NnpoTus
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may not be executed at declared prices, which may
lead to losses. Prices of derivatives financial
instruments and the underlying assets are exposed
to, among other things, changes in the balance
between supply and demand, governmental,
agricultural, commercial and trade programs and
policies, national and international political and
economic events and the prevailing psychological
characteristics of the relevant market.

11.8. Margin

11.8.1. The Customer understands and accepts the
fact that regardless of the information provided by
the Company, the value of derivative financial
instruments can decrease or raise; one should
consider that investments may even depreciate.
This is the result of the use of the margining system
in this type of trading, where the amount of the
deposit or margin compared to the total value of
the contract is negligible, so that a relatively small
change in the price of the base assets will have a
disproportionate impact on the Customer’s trade
transactions. If the change of prices of the
underlying assets is beneficial for the Customer,
he/she can get a good profit, but an equally small
market movement in the opposite direction may in
the short term lead to a complete loss of the
Deposit by the Customer, as well as additional
damages for the Customer.

11.9. Liquidity

11.9.1. Some underlying assets may not
immediately acquire liquidity as a result of reduced
demand, and the customer is not always able to
obtain information about the value of the
underlying assets or the degree of collateral risks.

11.10. Contracts for Difference

11.10.1. Contracts for difference, trade services
which are provided by the Company, are a
nondeliverable transaction with immediate
payment, allowing to profit as a result of changes in
the price of the underlying asset (index, currency
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nosuummn KnneHta n/mnm noeblwatoTca TpeboBaHMsA K
Haya/IbHOMY YPOBHIO Map}ku, To KNMEHT MOXKeT bbITb
BbIHYXAEH B CPOYHOM NOpAAKE BHECTH

[ONOIHUTE IbHbIE CPeACTBa, YTOObl COXPAHUTL CBOIO
nosuumto. HeebinosHeHMe TPeboOBaHUA O BHECEHUU
OOMNOJIHUTENbHBIX CPEACTB MOXKET NPUBECTU K
3aKpbITUIO No3numn (nosnumii) Knnernta KomnaHuei ot
€ro MMeHM, B pesysbTaTe Yero KAneHT noHeceT
OTBETCTBEHHOCTb 3a Nl06ble BbITEKatOLWMe YObITKN Uan

Aednunt cpeacTs.

11.6. MpurKasbl 1 cTpaTerMm, Hanpas/EHHbIE HA
NOHMUKEHWE PUCKa

11.6.1 PasmelleHne onpegeneHHbIX NPMKA30B
(Hanpumep, «3alLmTa OT NOTEPbLY», EC/IN ITO Pa3PELLIEHO
MECTHbIM 3aKOHOAATENbCTBOM, UK «YCTaHOBAEHME
NMMUTa»), HanpaBAeHHbIX Ha OrpaHMyeHne ybbITKOB A0
onpeaeneHHoro ypoBHA, MOXKET He COOTBETCTBOBATb
PbIHOYHbIM YCI0BMAM, B KOTOPbIX BbIMOJIHEHNE TaKUX
NPMKA30B HEBO3MOXKHO, — HaNpuUmep, B CUY
OTCYTCTBUA IMKBUAHOCTW Ha pbiHKe. CTpaTterunu,
npeAnonaratowme Ucnosib3oBaHe KOMOUHaLMIA
NO3ULMI, TAKMX KaK cnpea n cTpaann, MoryT bbiTb He
MeHee PUCKOBAHHBIMU, YEM OTKPbITUE NPOCTbIX
KOPOTKMX U OJIMHHDBIX NO3ULMA. [TOSTOMY NpUKasbl
06 yCTaHOBNEHUM IMMUTA M 3aLUUTE OT NOTEPb He
MOTYT rapaHTMPOBATb OrpaHNYeHne yobITKOB.

11.6.2. NpodeccmoHanbHbIM GUHAHCOBBIM KOHCYAbTaHT
TaK¥Ke He MOXKET rapaHTMPOBaTb OrpaHUYEHNe
yObITKOB.

11.7. BonatunbHOCTb

11.7.1. HekoTopble NnponsBogHble PUHAHCOBbLIE
WHCTPYMEHTbI TOPFYIOTCA B LUMPOKOM BHYTPUAHEBHOM
AManasoHe ¢ BONaTUbHbIMUK KONebaHUAMM LeH.
Moatomy KAMEHT AOMKEH yUUTbIBATL TOT GaKT, YTO Npwu
TOProB/ie Be/IMKa He TO/IbKO BEPOATHOCTb MOJIyYeHMA
NpubbIAKN, HO N PUCK BO3HUKHOBEHMUA YO bITKOB. LieHa
NPoun3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB
CKNafblBaeTcA M3 LieHbl 63a30BbIX aKTUBOB, C KOTOPLIMM
OHM cBA3aHbl. [ponssoaHble GUHAHCOBbIE
WMHCTPYMEHTbI U CBA3AHHbIE C HUMW 6a30Bble aKTUBbI
MOTYT ABNATHCA KpalHe BONAaTUAbHbIMMU. LieHbl Ha



S&B
Investments

ASSETE MANAGERMENT AND PRIVATE ECHUITY

index, bond and commodity futures, contracts for
the immediate supply of crude oil, gold, silver,
individual stocks, currencies or from time to time,
any other assets at the Company’s discretion). If the
change of prices of the underlying assets is
beneficial for the Customer, he/she can get a good
profit, but an equally small market movement in the
opposite direction may in the short term lead to a
complete loss of the Deposit by the Customer, and
also to payment of additional fees and other
expenses for the Customer. Therefore, the
Customer should not deal in CFDs unless he/she is
willing to take the risk of complete loss of invested
funds or is ready to pay any additional fees and
other expenses. able to obtain information about
the value of the underlying assets or the degree of
collateral risks.

11.10.2. Investing in contracts for difference carries
the same risks as investing in futures or options and
the Customer should be aware of the above risks.
Transactions in contracts for difference may be
associated with contingent liabilities, and the
Customer should understand all possible
consequences of such transactions which are set out
in paragraph “Investment transactions contingent
liability”.

11.11. OTC transactions with derivative financial
instruments

11.11.1. CFD trading offered by the Company
involves off-exchange transactions. While some OTC
markets are characterized by a high level of
liquidity, OTC or non-transferable derivatives may
involve greater risk than transactions with
exchange-traded derivatives, as in the first case,
there is no exchange on which to close an open
position. It is not always possible to liquidate an
open position, to assess the value of the position
obtained as a result of an off-exchange transaction
or to assess the degree of risk. The prices of the
buyer and the seller do not have to be declared, but
even if they are, then they are installed by the
dealers performing transactions with these
instruments, therefore, the establishment of a fair
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npoun3sogHble GUHAHCOBbIE MHCTPYMEHTbI 1 6a30Bble
aKTUBbI MOTYT Pe3Ko KoiebaTbCA B LUMPOKOM
AmnanasoHe, a TaK»Ke pearMpoBaTb Ha
Henpe/acKasyemble COBbITUA MAN U3MEHEHUA
06CTOATENbCTB, HE 3aBUCALLMX OT KaneHTta nam
KomnaHuu. Mpu onpeaeneHHbIX PbIHOYHbIX YCA0BUAX
npuKas KaveHTta He MOXKeT BbITb BbINOAHEH MO
06bABNEHHON LieHe, YTO MOXET NPUBECTM K
BO3HMKHOBEHMUIO YObITKOB. LieHbl Ha NpoM3BOAHbIE
bUHaHCOBbIE MHCTPYMEHTbI 1 6a30Bble aKTUBbI
noABepyeHbl BO3AENCTBUIO, CPeam BCEro npoYyero, co
CTOPOHbI U3MEHEHWIA COOTHOLLEHUA MEMKAY CNPOCOM U
npeasioXeHnem, rocy1apCTBeHHbIX,
CEe/IbCKOX03ANCTBEHHbIX, KOMMEPUYECKUX N TOProBbIX
NPorpamm u NOAUTUK, rOCYAapCTBEHHbIX U
MeXAYHapoAHbIX MONUTUYECKUX U SKOHOMUYECKUX
cobbITUN M NpeobnagatoWmMX NCUXONOrMYECKUX
XapaKTEPMUCTUK COOTBETCTBYIOLLErO PbIHKA.

11.8. Map»ka

11.8.1. KNMeHT NOHMMAET U NPUHUMAET TOT PaKT, YTo
BHE 3aBMCMMOCTM OT MHPOPMaLMK, NPeLOCTaBAEHHON
KomnaHueit, cTOoMMOCTb NPOM3BOAHbIX PUHAHCOBbIX
WMHCTPYMEHTOB MOKET CHUMKATLCSA UAN NOAHUMATLCH;
cnefyeT yuymTblBaTb, YTO MHBECTULMMN MOTYT AaxKe
NOJIHOCTbIO 06ECLLEHUTLCA. ITO MPOMCXOAMT B
pesynbTaTe NPUMEHEeHUs B JaHHOM BUAE TOProBaAn
CUCTEMbI MApPKMPOBAHMA, KOrAa BeIMYMHA Aeno3uTa
WM MapPXKKM NO CPaBHEHWMIO C 06LLel CTOMMOCTbIO
KOHTPAKTa ABNSETCA HE3HAUYUTE/IbHOM, B CBA3M C YEM
OTHOCUTENIbHO HEBO/IbLLOE U3MEHEHWE LieHbl 6a30BbIX
aKTMBOB MOYKET OKa3aTb HENPOMOPLUMOHAIbHO
60/1blUOE BO34ENCTBME Ha TOProBble onepauuu,
ocywecrteasemble KnneHtom. Eciv nsmeHeHue LieHbI
6a30BbIX aKTMBOB BbIr0OAHO KAMEHTY, TO OH MOXKeET
NOJIYYUTb XOPOLLYHO NPUDLINL, HO CTO/b e
He3HauuTeNbHOE ABUMKEHME PbIHKA B 06paTHYIO
CTOPOHY MOXET B KOPOTKME CPOKM NPUBECTM K NOJTHOM
notepe aenosuta KaneHTom, a Takxke K
A0NONHUTEeNbHbIM YObITKam ans KnneHTa.

11.9. JIukBMAHOCTb

11.9.1. HekoTopblie 6a30Bble aKTUBbI MOTYT He cpasy
npuvobpeTaTb IMKBUAHOCTb B pe3y/ibTaTe NOHUMKEHHOTO
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price can be difficult.

11.11.2. For operations with contracts for
difference, the Company uses online trading system,
which does not fall under the definition of official
exchange, because they are not multilateral trading
platforms and do not have the appropriate levels of
protection.

11.12 . Investment transactions with contingent
liabilities

11.12.1. At the conclusion of investment
transactions with contingent liabilities that relate to
operations with a margin, the Customer must make
a series of payments to pay the purchase price,
instead of having to immediately pay the purchase
price in full. The margin requirement depends on
the underlying asset of the corresponding financial
tool. Margin requirements may be fixed or
calculated on the basis of the current price of the
underlying asset.

11.12.2. If the Customer trades in CFDs, he/she may
lose the money that he made to open a position and
maintain it. If the market moves against Customer
positions, the Customer may be forced to urgently
deposit additional funds to maintain its position. If
the Client fails to fulfill this requirement within the
time required, his/her position may be liquidated at
a loss and he/she will be responsible for the
resulting deficit. The Company notifies the Customer
that there is a need to increase the margin through
the standard notice of the margin increase request.

11.12.3. Even if the transaction margin is not set,
the transaction may involve an obligation to make
additional payments under certain circumstances, in
addition to the amount paid by the Customer when
the contract is concluded.

11.12.4. Investment transactions with contingent
liabilities that are not performed on official or
specialized investment exchange or are not in
accordance with its rules may pose much higher
risks to the Customer
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CNpoca Ha HUX, My KnmveHTa He Bceraa ectb
BO3MOHOCTb NOAYYNTb UHPOPMALMIO O LLEHHOCTH
6a30BbIX aKTUBOB W/IM O CTEMEHW COMYTCTBYHOLIMX
puCKoB.

11.10. KoHTpaKTbl Ha pasHuLy

11.10.1. KOHTpaKTbl Ha pasHuULy, yCAyrn no Toprosne
KOTOpbIMMK NpeaocTasnsetr Komnanua, — aTo
6ecnocTaBoYHble CAENKM C HEMEONEHHDBIM PacHETOM,
No3Bo/AOLWME NOAYUNTb NPUbbINbL B pe3ybTaTte
M3MEHEHUI LieHbl 6a30BbIX aKTUBOB (MHAEKCOB BasOT,
WHAEKCHBIX, 06/1MraLMOHHbIX U TOBAapHbIX PpblOYEpPCOB,
KOHTPAKTOB Ha HEMeA1eHHY0 NOCTaBKY CbIpoi HedhTH,
30/10Ta, cepebpa, OTAE/bHbIX aKUWUI, BaNOT NN, BPEMS
OT BPEMEHMU, NIt0ObIX APYrMX aKTUBOB Ha YCMOTPEHUe
Komnanuu). Ecim nsmeHeHue LieHbl 6a30BbIX aKTUBOB
BbIrOAHO K/IMEHTY, TO OH MOXKET MOJIYYMUTb XOPOLLYIO
NPW6bIb, HO CTOJb e HE3HAUYUTENbHOE ABUKEHME
PbIHKA B 06PaTHYIO CTOPOHY MOMKET B KOPOTKME CPOKM
NPWBECTU K NONHOM NoTepe Aeno3sunTa KaneHtom, a
TaKe K BbINaTe AO0MNOJHUTENIbHbIX KOMUCCUIA U
ApYyrMm Bugam pacxonos gna Knventa. Moatomy
KnneHTy He cneayeT TOpProBaTb KOHTPAKTAMM Ha
pa3sHuLYy, eC/I1 OH He FrOTOB B35Tb Ha ceba PUCK NOJTHOW
NoTepPU MHBECTUPOBAHHbIX CPEACTB UN HE TOTOB K
BbinaaTe Nt06bIX 4ONOJAHUTENbHBIX KOMUCCUIA U APYTMM
pacxozam.

11.10.2. UHBeCcTMpOBaHNE B KOHTPAKTbI HA Pa3HULY
COMPAMKEHO C TaKMM e PUCKOM, KaK U
WHBECTUPOBaHWe BO PpboYepChbl UM ONLMOHbI, U
KnneHT gonxkeH 6bITb 0CBEAOM/IEH O
BblLENPUBEAEHHbIX PUCKaxX. OnepaLnmn C KOHTPaKTaMm
Ha pa3HULY MOTyT HbITb CBA3AHbI C YC/I0BHbIMM
06s3aTenbcTBamMu, U KNMeHT fonKeH NOHMMaTb Bce
BO3MOXHble NOCNeACTBMA TAKUX ONepaLnii, KoTopble
N3N10XeHbl B NyHKTe « MHBECTUUMOHHbIE CAENKM C
YCNOBHbIMM 0653aTeN1IbCTBAMM Y.

11.11. BHebuprKeBble CAENKM C MPOU3BOAHbIMM
OUHAHCOBbLIMM MHCTPYMEHTAMMU

11.11.1. ToproBna KOHTPAKTaMM Ha pasHULLY,
npegnaraeman KomnaHuei, npeacraenset cobon
coBepLueHMe BHEOMPKEBDLIX CAENOK. B TO Bpemsa Kak
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11.13. Assurance

11.13.1. If the Client provides the Company with
collateral as security, the transactions made with it
depend on the type of transaction and the venue.
Transactions that are made with collateral can vary
greatly depending on, whether the Customer is
trading on a recognized or designated investment
exchange, whether the transaction rules of the
exchange (and the respective clearing organization)
or the Customer trades on the OTC market. The
collateral may lose the Customer’s property status
as soon as the Company begins trading on its behalf.
Even if the Customer’s transactions ultimately prove
profitable, he/she may not get the initially provided

assets and may be forced to accept payment in cash.

11.14. Suspension of trading

11.14.1. In certain circumstances of trade, the
elimination of a position may be complicated or
impossible. For example, this can occur during a
sharp jump in prices, if during one trading session, it
rises or falls to a level where, according to the rules
of the relevant exchange, trading shall be
suspended or restricted. The “stop loss” order will
not necessarily limit Customer’s losses to the
intended amounts, since under certain market
conditions the execution of this order at the
requested price may be impossible. In addition,
under certain market conditions, the execution of
the “stop loss” order can be carried out at a price
less favorable than the stated price, and the realized
losses can be higher than expected.

11.15. The absence of obligations to deliver
underlying assets

11.15.1. Of course, the Customer does not have
rights and obligations with respect to the underlying
assets associated with the contracts for difference
that he trades. Delivery of underlying assets is not
possible.

11.16. Slip

11.16.1. “Slips” means the difference between the
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HEKOTopble BHEOMPIKEBbIE PbIHKMN XapaKTepusyoTca
BbICOKMM YPOBHEM JIMKBUAHOCTU, ONepaLmm ¢
BHEOUPIKEBBIMM UN HE NoSNEXKAWMMM Nepeaaye
APYromy anuy nponsBogHbIMU GUHAHCOBbLIMM
WMHCTPYMEHTaMW MOTYT NPeACcTaBAATb 60AbLINI PUCK,
HeXKenn onepaunm ¢ BUpPKeBbIMM NPOU3BOAHLIMM
WMHCTPYMEHTaMM, MOCKO/IbKY B MEPBOM C/lyyae
OTCYTCTBYET OMpPrKa, Ha KOTOPOIN MOXKHO 6b1/10 bbl
3aKPbITb OTKPLITYIO NO3MLMIO. He Bcerga BO3MOXKHO
JIMKBUAMPOBATb OTKPbITYHO MO3MLMIO, OLLEHUTb
CTOMMOCTb MO3ULMK, NOSYYEHHOW B pesyabTaTte
3aK/t0YEHMA BHEOUPIKEBOW CAENKN, AN OLLEHUTD
cTeneHb pucka. LleHa nokynaTena v LeHa npoaasua He
0653aTeNbHO A0MKHbI ObITb 06BABNEHDI, HO AaXKe ec/un
OHM 06DBABNAIOTCSA, TO UX YCTAHABAMBAIOT AUNEPDI,
OCYLLECTBAAIOLWMNE CALNKM C AaHHBIMU MHCTPYMEHTaMM,
NMO3TOMY YCTaHOBJ/IEHUE CNPaBea/IMBON LLEHbI MOXKET
6bITb CONPAMKEHO C TPYAHOCTAMM.

11.11.2. AnAa BeaeHma onepauunii C KOHTPAKTaMM Ha
pa3HuLy KomMnaHWA MCNONb3yeT CUCTEMbI OHAMH-
TOProB/IM, KOTOPbIE HE No4NagatoT Noa onpeaeneHune
odurumnanbHOM BUPHKKM, NOCKONBKY OHU HE ABNAIOTCA
MHOTFOCTOPOHHMMM TOPrOBbIMM MIOLLAAKAMU U HE
MMEIOT COOTBETCTBYIOLLMX YPOBHEN 3aLLMUTbI.

11.12.\HBECTMLMOHHbIE CAENKU C YCIOBHBIMMU
obAsaTenbcTBAMMU

11.12.1. MNpwn 3aKNKOYEHUN MHBECTULMOHHDIX CAENOK C
YyCNOBHbIMM 06A3aTeNbCTBAMM, KOTOPbIE OTHOCATCA K
onepaumam c mapoi, KnneHT JonKeH coBeplumnTb
cepuio naaTexkemn, YTobbl BbINAATUTbL NMOKYMHYHO LEHY,
BMECTO TOro YTobbl HEMe/IeHHO BbINIauYnBaTh
NOKYMHYIO LLeHy B NO/IHOM 0bbeme. MaprkeBoe
TpeboBaHMe 3aBMCUT OT 6A30BOro aKTMBA
COOTBETCTBYOLLErO GUHAHCOBOrO MHCTPYMEHTA.
Map:keBble TpeboBaHMA MOTyT BbITb GUKCUPOBAHHbIMMU
WU PaCcCYMUTLIBATLCA UCXOLA U3 TEKYLLEN LIEHbI
6a30B0Oro akTuBa.

11.12.2. Echmn KnneHT TopryeT KOHTPaKTaMM Ha
pa3sHuLy, TO OH MOXeT MOJIHOCTbIO NMOTEPATL Te
CpeacTBa, KOTOPble OH BHEC, YTOObI OTKPbLITb NO3ULMIO
W nopaepmeaTb ee. Ecam pbIHOK ABUraeTca NpoTus
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expected price of the CFD Transaction and the price
for which the transaction is actually performed. Slips
often occurs during periods of high volatility (e.g. in
connection with the arrival of news), as a result of
which orderscannot be performed at the prescribed
price, or in cases where market orders have been
placed, or when large orders have been performed,
when the demand at the desired price level may not
be high enough to maintain the expected price.

11.17. Fee for moving the position overnight

11.17.1. The value of open positions on CFDs is
subject to the Fee for the position overnight. This
Fee corresponds to a profit/ cover the costs
associated with the financing of positions. Detailed
tariffs on trade in the daytime are posted on the
website of the Company.

12. Tips and Tricks

12.1. When customers place orders, the company
does not provide customers with information about
the merits of a transaction, nor does it give any
investment consultations; the Customer should be
aware that the services of the Company do not
include the provision of investment advice on
contracts for difference and underlying assets. The
Customer will enter into transactions by itself and
takes relevant decisions based on his/her own
judgment. In making a request for any transaction at
the mediation of the Company, the Customer agrees
that it is responsible for conducting an independent
assessment and analysis of the risks associated with
the transaction. The customer confirms that it
possesses the necessary knowledge, understands
the mechanisms of the market, has sought
professional advice, and has the necessary
experience to independently assess all the merits
and risks of any transaction. The company does not
provide assurance of compliance with the products
traded under the present Agreement with the
Customer’s objectives and does not assume
fiduciary obligations towards the Customer.

12.2. The Company does not undertake to provide
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nosnuum Knmenta, To KNMEHT MOXKET ObITb BbIHYKAEH B
CPOYHOM NOPSAKE BHECTU AOMNOJHUTENbHbIE CPEeACTBa,
yTOobbI COXPaHUTb CBOO No3numto. Ecnn Knnext He
BbIMOJIHAET 3TO TpeboBaHMe B 334aHHbIM CPOK, TO ero
No3MLMA MOXKET BbITb IMKBUANPOBAHA C YObITKOM, @ OH
HeceT OTBETCTBEHHOCTb 32 BO3HUKLINI aAednumT.
KomnaHua coobuiaet KnneHty o HeobxoammocTun
YyBENNYEHUA MapKM NOCPeACTBOM CTaHAAPTHOTO
yBe4OMIEHNSA O 3aMNpPOCe Ha YBE/IMYEHNE MAPHKM.

11.12.3. Jaxe ecnn mapxKa no onepaunm He
YyCTaHOB/IEHA, CAE/IKa MOXKeT npegnonaratb
0653aTeNbCTBO NO BHECEHWUIO AOMNOAHUTENbHbIX
naaTexxen npu onpeaeneHHblx 06CcToATeNbCTBAX,
NOMMMO TON CYMMbI, KOTOPas BbIM/1a4yMBaeTCA
KnneHTOM Npu 3aKN04YEHNN KOHTPAKTa.

11.12.4. NHBECTULMOHHbIE CAENKU C YCIOBHbIMMU
0b6A3aTeNnbCTBAMM, OCYLLLECTBASAIEMbIE HE Ha
odULManbHON UK CNeunann3npPoBaHHOM
WHBECTULMOHHOM BMpPIKe UK He B COOTBETCTBMM C ee
npasuaamm, MoryT bbiTb CONpPAXKEHbI ¢ ropasao bonee
BbICOKMMM pUCKamm ana KnveHta.

11.13. ObecneueHue

11.13.1. Echm KnneHnt npepoctasnaet KomnaHum 3anor
B KayecTBe obecneyeHns, TO NPOU3BOLMMbIE C HUM
onepawmn 3aBUCAT OT TUNA CAENKM U MeCTa ee
nposegeHua. Onepaumm, NPoU3BOAUMbBIE C 3a/10r0M,
MOTYT CU/IbHO PA3/InyaTbCA B 3aBUCUMOCTU OT TOTO,
TopryeT v KAaneHT Ha odpuLmManbHOM Uau
CNeumnanm3npoBaHHON MHBECTULIMOHHON BupiKe,
pacnpoCTPaHATCA N Ha CAENKY NpaBuaa AaHHON
6MpPXKM (M COOTBETCTBYHIOLLLEN KANPUHTOBOM
OpraHM3aumm), Unu ke KnmeHT TopryeT Ha
BHeOUPKeBOM pbiHKe. BHeceHHOe obecneyeHne
MOEeT NoTepATb CTaTyC COBCTBEHHOCTM KaneHTa, Kak
TonbKo KOMMaHWA HaunMHaeT BegeHne TOProsbIxX
onepauuin ot ero UMeHu. [laxke ecam Toprosble
onepauun KnneHTa B pe3ysibTaTe OKaxyTcA
NPUBBLINBHBIMW, OH MOKET HE MOYYNTb U3HAYASIbHO
npesoCcTaBAEHHbIE UM aKTUBbI U MOMKET ObITb
BbIHYKAEH NPUHATb COOTBETCTBYIOLLME BbINAATbI
HaJIMYHBIMU.
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the Customer with any legal, tax or other consulting
relevant to any transaction. If the Customer is not
sure whether he/she is obliged to make any tax
payments, he should seek for independent
professional advice. We hereby warn the Customer
that the tax laws are are periodically changed.

12.3. From tim to time the company is free to
provide the customer with information in a form of
recommendations, news, market comments or
other information (which can also be provided in the
form of a news feed posted on the Company’s
website, distributed to subscribers via a Website,
trading platform or other means), but not as a
service. In providing such information:

(a) the Company is not liable for the content of the
information;

(b) the Company do not guarantee the accuracy,
correctness, and completeness of the information
provided as well as the absence of the tax or legal
consequences of any transactions made on the basis
of the data;

(c) this information is provided solely to the
Customer to make independent investment
decisions and is not a form of investment advice or
the voluntary sales promotion of financial products;

(d) if the document contains a restriction on the
person or category of persons for whom it is
intended or among whom it is distributed, the
Customer undertakes not to transmit the document
to such persons or categories of persons;

(e) the customer agrees with the fact that before
sending the information, the Company can take
certain actions on its basis. The Company does not
guarantee the time the Customer receives the
information or that it will receive the data
simultaneously with other customers.

12.4. It should be understood that market
commentary, news or other data provided by the
Company are subject to change and can be removed
at any time without prior notice.
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11.14. MpnocTaHOBKA TOProsaun

11.14.1. Npu onpeaeneHHbIx obcTosTeNbCTBAX
TOProBAN NMKBUAALMA NO3ULUN MOXKET ObITb
3aTpyaHeHa uam HeBO3MOXHa. Hanpumep, aTo MmoxeT
NPOW30THN BO BPEMA PE3KOTO CKaYKa LieHbl, eCN B
TeyeHune 0HOM TOProBoi CECCUM OHA PaCTeT UK
najaeT 40 TaKOro ypoBHA, KOraa, COrlacHo npasuiam
COOTBETCTBYHOLWEN BUPKM, TOProBAA
NPWUOCTaHABANBAETCA UK OrpaHMunBaeTcs. MNpukas
«3almTa oT NoTepb» He 06aA3aTeNIbHO OrpaHMUYNBaET
yObITKM KnneHTa 3a4aHHOM CYMMOWM, NOCKOJIbKY Npu
onpeaeneHHON pbIHOYHON KOHBIOHKTYPE BbINOJIHEHME
AAHHOTO MpKKasa Mo 3asABAEHHON LieHe MOXKET ObITb
HEeBO3MOXHO. Kpome Toro, npu onpeaeneHHbIx
PbIHOYHbIX YC/I0BMAX BbIMNOJIHEHUE NPUKaA3a «3almTa oT
NoTEPb» MOXKET OCYLLECTBAATLCA MO LLEHE, MeHee
BbIFOLHOW, YeM 3asBIEHHAA LEeHa, U peasn3oBaHHble
YyObITKM MOTYT OKa3aTbCA BblllEe OXKMAAEMDIX.

11.15. OTtcyTcTBME 0653aTENbCTB NO NOCTaBKe 6a30BbIX
aKTUBOB

11.15.1. PasymeeTca, y KnneHTa HeT npas u
0653aTeNbCTB B OTHOLEHUWN 6a30BbIX aKTUBOB,
CBA3aHHbIX C KOHTPAKTaMM Ha Pa3HULY, KOTOPbIMK OH
TopryeT. MocTaBka 6a30BbIX aKTUBOB He
ocylecTsnsAeTca.

11.16. MNpockanb3biBaHMe

11.16.1. MNpocKkanb3biBaHME — 3TO PA3HMLA MeXKAaY
OXKMOAeMOW LUEHOM CAENMKN MO KOHTPAKTaM Ha pasHULy
M LEHOM, N0 KOTOPOW AeNCTBUTENBHO COBEPLLAETCA
cAaenka. Mpockanb3biBaHME 3a4acTyto NPOUCXOAMNT B
TeYyeHne NeprmoaoB BbICOKOM BONATUIBHOCTU
(Hanpumep, B CBA3K C NOCTYNAEHUEM HOBOCTE), B
pes3ynbTaTe Yero NprKasbl HEBO3MOMXKHO BbINOJAHUTb MO
YCTQHOB/IEHHOM LLEHE, @ TaK}Ke B C/ly4anX pasmeLleHuns
PbIHOYHbIX MPUKA30B MW }Ke BbINOJIHEHWNS KPYMHbIX
NPMKa30B, KOrAa CNpocC Ha XenaemMoM LLeHOBOM
YPOBHE MOMET 0Ka3aTbCA HEAOCTAaTOYHO BbICOKMM ANA
noaAeprKaHus 0Xunaaemoln TOpProBoit LeHbl.

11.17. Komucema 3a nepeHOC NO3ULUK Yepes HOYb

11.17.1. CTOMMOCTb OTKPbITbIX MO3ULNI MO KOHTPAKTaM
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13.Absence of the guarantee of profit

13.1. The Company does not provide guarantees for
profit or no loss in the conduct of trading. The
customer did not receive such assurances from the
Company or any of its representatives. The
Customer is aware of the risks inherent in trade and
is prepared for them in financial terms as well as for
any potential losses.
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Ha pasHuLy obnaraeTca KOMMccuel 3a NepeHoc
nosnuum yepes Houb. laHHas KOMMUCCUA COOTBETCTBYET
NpubbINK/NOKPbIBAET pacxoapl, CBA3aHHbIE C
$PunHaHcMpoBaHMem nosuumn. NoapobHbie Tapudbl Ha
TOProB/t0 B AHEBHOE BPEMS pasMelleHbl Ha Beb-caiTe
Komnanun.

12.CoBeTbl U peKOMeHAauNN

12.1. Mpu pasmeweHnn KnneHTammn NpmKasos
KomnaHua He npeaocTtasnseT KaneHtam nHoopmaumio
O AOCTOMHCTBAX TOM UAWN MHOM CAENKM U HE AAET KaKUX
6bl TO HX ObISI0 MHBECTULMOHHbIX KOHCYIbTALMI;
KAneHT gonkeH 0co3HaBaTb, 4TO ycayrn KomnaHmm He
BK/IIOYAIOT NPeAoCcTaBAEHNE MHBECTULMOHHbIX
KOHCY/IbTALLMIM MO KOHTPAKTAM Ha pasHULy 1 6a3oBbim
aKTMBaM. KNMEHT caMoCTOATENbHO 3aKNH0YAET CAENKU
N NPUHMMAET HEOBXO4MMbIE peLleHUs,
PYKOBOACTBYACb TO/IbKO CBOMMM COBCTBEHHbBIMM
coobpaxkeHuamM. [lenasn 3anpoc Ha coBeplleHme
ntobol caenku npm nocpegHmyectse KomnaHumuy,
KAMeHT cornawaeTca, 4To OH cam HeceT
OTBETCTBEHHOCTb 33 NPOBEAEHME HE3aBMCMMOM OLEHKM
W aHa/n3a PUCKOB, CBA3AHHbIX C JAHHOMN CAE/KON.
KAneHT nogTBep:KaaeT, YTo OH BageeT
HeobX0AMMbIMU 3HAHUAMMU, MOHUMAET MEXaHU3Mbl
paboTbl pbiHKA, 06paTMACA 3a NPodeccnoHanbHOM
KOHCyNbTaLMen n 061a4aeT HyKHbIM OMbITOM, YTOObI
CaMOCTOATE/IbHO OLLEHUTb BCE AOCTOMHCTBA U PUCKM
nobon caenkn. KomnaHma He npefocTaBAseT rapaHTUi
COOTBETCTBUA NPOLAYKTOB, TOPrOB/sA KOTOPbIMWU BEAETCS
B COOTBETCTBUM C HACTOALLUM AOTOBOPOM, LLeSAM
KnuneHta, 1 He 6epeT Ha ceba dnayLmapHbIX
06M3aTeNbCTB MO OTHOLIEHMUIO K KnneHTy.

12.2. KomnaHus He bepeT Ha ceba 06a3aTenbCTB No
npegocTasneHuto KnneHTy ntobbix NpaBoBbIX,
HaNOrOBbIX MU APYFUX KOHCYNbTALUMA, UMEIOLLMX
OoTHOLeHue K ntobol onepaumn. Ecan KnmeHt He
yBepEeH B TOM, 0653aH M OH AenaTtb Kakue-1mbo
Ha/0roBble OTYMC/IEHMSA, TO MY CneayeT 06paTUTbLCSA 3a
He3aBMcMMon NPodeccUOHaNbHOM KOHCYAbTaUNENR.
Hactoawum npeaynpexaaem KnveHTa, 4to Hanorosoe
33aKOHOAATeNbCTBO NEPUOAMYECKUN NpeTepneBaeT
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NU3MEHEHNA.

12.3. Bpema ot BpemeHn KomnaHWA MOXKeET No cBoemy
YCMOTpPEHMIO NpeaocTaBnaTb KaneHTy nHoopmaumio,
pPEKOMEHAALMMU, HOBOCTU, PbIHOYHbIE KOMMEHTaPUN
AN ApYryo HGopmaumio (KoTopas TaKKe MOXKeT
npeaocTaBnATbcs B opme HOBOCTHOM PacChI/IKM,
pasmellaemon Ha Beb-cainTe KomnaHum,
pacnpocTpaHATLCA Cpeay NOANMUCYMKOB Yepes Beb-
CaunT, TOProsyto NAaT-Gpopmy UM UHbIM CNOCOHOM), HO
He B KayecTBe ycayr. Mpu npefocTaBaeHnn Takom
nHpopmauymm:

(a) KomnaHWA He HeceT OTBETCTBEHHOCTU 3a
cogeprKaHune nHpopmaunm;

(b) KoMnaHMA He gaeT rapaHTUM TOYHOCTY,
NPaBWUIbHOCTM U MOIHOTbI NPEeAOCTaBAfsEeMON
MHbOPMaLMK, A TaK¥Ke OTCYTCTBMA HAOTOBbIX UK
NpPaBoOBbIX NOCAEACTBUI /IOObIX OCYLLECTB/IEHHbIX Ha
OCHOBAHWUW JaHHOW MHOPMaUUM CAENOK;

(c) naHHas uHdopmauma npeaocTaBaseTca
WCKAOUMTENbHO ANA TOro, YTobbl KAneHT mor
CaMOCTOATE/IbHO NPUHATb UHBECTULIMOHHbIE peLleHus,
N He ABNAeTCA GOPMOI NHBECTULIMOHHOTO
KOHCY/NbTMPOBaHNA AU A06POBONLHOIO
CTUMYIMPOBaHMA cHbiTa PUHAHCOBbIX MPOLAYKTOB;

(d) ecnu B [OKYMEHTE COAEPIKUTCA OrpaHNYeHne
OTHOCUTE/ZIbHO Ny, Unn KaTEFOpMﬁ g, ANAa KOTopbIX
npegHasHavyeHa AaHHaa uHpopmauma, KnneHt
06A3yeTcA He NepeaaBaTb AAaHHbIA LOKYMEHT APYTrUm
NIMLAM UK KaTeropuam nL;

(e) knuneHT cornawwaetca c Tem pakToMm, 4TO, Nepes Tem
KaK paccblnatb MHbOpMaLUmio, KomnaHua moskeT
CaMOCTOATE/IbHO MPeanpUHUMaThL onpeaeieHHble
[eNCTBMA Ha ee OCHOBaHMM. KoMnaHua He rapaHTupyer
Bpems rnonydeHna nHdopmaumm KnmMeHTom nam To, 4to
OH NOYYUT JaHHble OJHOBPEMEHHO C APYrMMU
KJAVEHTaMMN.

12.4. ChepyeT NOHMMATb, YTO PbIHOYHbIE
KOMMEHTapuu, HOBOCTU UAN ApYrue AaHHbIe,
npeaocTasaeHHble KomnaHuei, noanexart
N3MEHEHMAM U MOTYT ObITb YAaseHbI B 110601 MOMEHT
6e3 npeaBapuTENbHOTO NPeaynpexXaeHus.
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13.01cyTcTBME rapaHTUii NpubbINN

13.1. KomnaHus He npeaoCcTaBAAEeT rapaHTui
nosy4YeHUsA NPUBLIAN NAK OTCYTCTBUA YObITKOB NpK
BeZ.eHuUM ToproBaun. KAneHT He noay4van Takmx
rapaHTuMin ot KomnaHum nnm nobolix ee
npeacrasuTenein. KAMeHT ocBeA4OMEH O PUCKaX,
NPUCYLLMX TOProB/E, U TOTOB K HUM C PUHAHCOBOIA
TOYKM 3PEHUSA, PABHO KaK U K N0ObIM NOTEHLMANbHBIM
ybbITKaMm.



